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 Impact:  Tax Commission: 

 

  Credit Limit Based on Second Preceding Year 

   

 

Research Analysis 

 

SB 735 creates the Justin Sullivan Trailer Safety Act. The measure provides an income tax credit 

for the purchase of a safe wheel tethering system for each semitrailer and each frac tank for tax 

years 2022 through 2026. The amount of the credit will be 20 percent of the purchase price, and 

the total amount of credits earned by a single individual or entity cannot exceed $10,000. The 

Oklahoma Tax Commission is directed to annually adjust the total amount of credits to limit the 

annual amount to $250,000. 

 

Prepared By: Emily McPherson 

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission via memorandum: 

 

 

 

 

 

 
 



 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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